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On 24 January 2024, the European Commission adopted a White Paper on the
control of outbound investments as part of its Economic Security Strategy
published on 20 June 2023.
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The implement3d of such a mechanism entails a proven risk for
companies to for€go certain types of partnerships or acquisitions of key
technologies for decarbonization aviation, strategic autonomy, and the
EU's defence. While such control of foreign direct investments 1is
justified in order to safeguard the free movement of capital and the
right of establishment in the EU's internal market, it is inappropriate
in the case of investments located outside the European territory. From
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this point of view, ASD wants to preserve the external growth of European
companies;

e wants to promote international industrial cooperation;

e wants to avoid adding New prior regulatory approvals to merger
control, foreign subsidy control for example. A new regulatory
approval procedure would make investment operatigms more cumbersome
or even discouraged, particularly in venture al on disruptive
technologies or mergers and acquisitions.
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Lastly,
support tool ¥ s and SMIs that are sensitive to the risk of critical
technology lea in order to provide them with better support and
prevent upstream risks to subcontracting operations.
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ASD represents the Aerospace, Rue du Trdéne 100, B-1050,
Security and Defence Industries Belgium

in Europe with the objective of +32 2775 8110

promoting and supporting the infol@asd-europe.org
competitive development of the www.asd-europe.com
sector.




